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Bonds “and interest.”

TOBEY & KIRK

25 Broad Strect New \'m'l.;r
‘Promes: 4704-5-8.7-£ 0 Broad '

FREDK F. MARUUANDJ

Membsr of Consolldated Fioek Ex. of N T
Tel. 3080 Brosd. 59 Broad St., V. Y. i

STOCKS AND BONDS

For Invertinent ar on Margin

FRACTIONAL LOTS

Wn.A. Read&Co.

Bankers

25 Nassau St, N. Y.
[BOSTON _ CHICAGO PBALTIMORE |
Zatablished 1044, Telephone 2817 Rector, |

INSURANCE STOCKS

FIDELITY, PHOENIX, HOME,
‘NIAGARA, CONTINENTAL, l-,ic

ROUGHT AND SOLD.

E. S. BAILEY

s N BROADWAY. NEW YORK CITY.

W. N. COLER & (0.

ESTABLISHED 1870,

Investment Bankers

42 CEDAR ST.. NEW YORE CITY.
New Tok City Dunds All Tesuen

J. 6, WRITE & COMPERY, lnc.l

Engineers & Contractors
Investigation of Fublic Service
Properties, Steam Railroads,

Industrial Plants, Ftc. ,
43-49 Exchange Place, New York. i
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FINANCAL ARKET

-."ffl-“"iMnney Rates Easy and Furelgnl

Exchange Quotations Firmer.

On a moderately active volume of husi-

nes

josses at the closé among the prominent

jsques.  While the larger number of lead- |

ing securities ended at small net giaineg,
owing to active buying in the last hour
of trading, the general movement of
quotations reflected heavy realizing sales
and pressurg from the trading element,

except in the first few minutes of trad- |

fng. when advances were recorded on
covering by operators Who evidently be-
leved that an sctive outside demand was
about to develop. There was no re-

fngn of the
‘unt. on sponse to adveancing values from com-
yayable March S St 5 -
Pennrd Bt Lhe £ busit i iy 5 | mission houses, and professional traders
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J. THOMAS REINHARDT

Reat Facilities for Executing Orders,
Broad St., N. Y., (Offices ovarl Cuarh.)
4 DPevonshire 8t., Boston. Private Wires

MON'BY AND EXCEANGE

MONEY MARKET.—Money on call opened
-L 2‘. per cant; highest, 3 per coant; luwaest,
3” cent; closiug, 2% per cent! ru
irate, Z‘h rﬂ' ernt.  Time money Was
rhan red tone, TRates: @iy per
for sixty days; 3LG@its fu'r ninely days
@3y for four mont he: 3NG4 for five n:-_r?
!six months; 4 for nine months, Mercangile
rpaprr came fnto the muarket quite freely,

meeting, on the whole, with quite a good

fMAD Rates, 4G4y per cent for sixiy

d ninety daye' endorecd bills recel

nd choles four to six months'
mames; 444386 per cent. for othere,

FOREIGN EXCHANGE.-~The forcign rx-
mrmnlgn market opened steadv without ma-
wrla change In rates at 4850GH4MI10 for
|t‘l"ﬂﬂi, & 85548510 for demand sterling

1 ARG IAE" s r fMedav  bills,

o8 were quoted at (.20 q1-16 and &
velchmarks at ™ 1514 The market held
wteadv In the morning and carly afternoon
iwAthat material change from thoe opening
Cables were gquoted at H-ilm-i»lo de-
tmand storling sl 4 SA6EA4.8570, and G-day

Pille a1 4820004 BEN Bh fri held
sround 6.50 less 1-18, and short reichamirks
Bankers posted ratea follow
¥ Dwemand,
#trling . e .-n_ “ I
CGermany, relvhemarks
?v}r.'m:. france i)'
arie, franca \- .
R g frans B
FHolland, g iliders e Wia
POMESTIC EXCHANGE.—Bostan, par
Chleago, par; San Francisco, sight 8o, telr
1ic: New Orleans, commercinl par
premium; Chariostan, ving par
premium Bt ¥ 1
pramium asked. Eavunne
discount, selling por
f\-F 'FIH' UF.) New '.-||‘ e

changes S8 05%.416, bhlances §171.4058
timore, exchanges 35055247, balances $555,
Ll ! phin, exchanges $X,831.404 bLal
- ton, exchanges 335,20
hicago, exchur

“'"\Il’ \'H’HJ'I Commercial har s}
e Mexican sllver de '
clokad in London at 204, a decline

GOLY PREMIUM.—In Madrid, 7.80; Lis-
bhon, &L

MEXICAN EXCHANGE Mexjean
changes on New York | Medd ar 204

GOVERNMENT RECEIPTSE Fe

from customs vesterday were §M7.:
Arrnal nue, Including corporation
#541,162 miscellansgus, £110,917, a
of l-‘ . nEnin ! expenditures ..p

ordinary secount of §1,602,400 For the menth

to dute ordinary recelpts have
242,960 and ordinary expenditures §
The excess of expendliures was 3,04
¥or the fiscal year 1o dite ..M-,,M‘
eaipts hiave been L & :
40,156 In the sama C aid ,,,,“
‘l‘llr\‘ expenditures 8575400,H8, AgAlnst §478
BEEM In 1910, the excess .r expenditur:
ahie vear smounting to §

~h an excess of # -'I
of §%.85% 38 Ineluding an
oount and public debt, the <Xces of all
'tpf'l'l”‘lrn aver racelpts nince  July
amountad 1o SO KA, ARAINSt N exces
in the corresponding period a Year sgo of
$45, 45 0

SUEB-TREABURY —Tha Sub- Treas g wes
Itu %bo Clearing [ouses 5,4, 8%,

| concerned, but it was qulte apparent

fram the character of the boving on the
declines that thera was no Intention on
the part of the chief banklng concerns
in the Street to leave the market to the
tender mercies of the bear clement

Thiz view of the stock market situn-
tinn apparently dawned upon traders he.

ings represented to a large extent cover-
ing by operators who evidently were
afraid to go home with contracts out-

nding. United States Stee] was espe-
clally benefited by this movement, Gond
buving was reported in 8t Paul, while
there also wae a fair class of baving in
gomn of the specialties, us, for Instance,
in the American Can i2sues and North
American. Wall Street had the queer
fdea that the North Amerlean Company,
which Is a Western holding company.

"]

its hoard, wonld becormne something of o
fartor in the local traction sltuatlon.
Wall Street has  many far-fetched
theorles. Transactions in stocks wore
under the total of the preceding day
while there also was a falllng off in the
operations In bonds &g compared with
recent heavy dally eperations. The mar-

fecling
no change in its minimum rate of dis-

return an increase in the proportion of
reserve to Habilities and a sub=tantial
galn fn bullion, the general changes in
the exhibit suggesting a lowering of the
bank rate before
month. At 3125 por cent the propoy

the end of the ourrent

tion of reserve to labilities is above a
nine=veéar averaige and commmres with

- |1|| the sterling excliange

cent at this time o 1010, Open market
| discounts at tha Breitish capital are well
under the Hank of England's official

, guotatlon, but the general Landon money |

[ market is higher than our own, without,
however, immadinte nprospects of  gold
ehipments from New York, Sterling ox

| changs canditions at the moament are not

in favor of exports of the metal from |

here, and I, as bankere generally expeet,

| Europe becomes an active huyer of aor |

fuvor, the strength the

| first three months of the vear Is not
Hkely to develop in the present Instance

In December the exciras of merchandis

exports over imports amounted to S0,

TA3.470,
an hardly

sponding month in 1WA of
{ but such & favorable showing «

e expected In the ourrent month, In
lllml.l'l\ 1910, the excess of exports was |
?-I'l"'i! 157, and from that month unti? |

|
i September there was practically no bal-
ance of trade In tavor of this country.
In the last four months of the year, how
ever, declining imports and heavy ship-
ments of cotten st high prices brought
about an excess of exports of S307 0400, -
tHY.  Cotton exports reinched thelr nax
imum in December, and if January pro-

fmportg of one-half the value of tha De-
cember figures the exhibit will compare
favorably with the same month in pre.
coding yours.
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NEW YORK STOCK EXCHANGE SALES—THURSDAY, JANUARY 19, 1911
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INACTIVE STOGKS
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Executor

Chartered 1822

The Farmers' Loan and Trust Gompa,ny

Nos. 16, 18, 20 & 22 William Street,
Branch Office, 475 Fifth Avenue,

New York.
PARIS, 41 Bonlevard Hsh

5 Cockepnr Rt

LONDON 3 Bishopsgate.

Travelers' Letters of Credit. Foreign Exchanga,
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WILLIAM A. PRENDERGAST, Comptroller. City of New York
280 Broadway, New York.
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$£60.000.000

NEW YORK CITY
{4 Per Cent. Gold Corporate Stock

Payable September 1, 1960

Exempt from all Taxation, except for State Purposes

Issued in Coupon or Registered Form
Interchangeable at will after Purchase

To Be Sold Tuesday,January24, 1911

At 2 o’clock P. M.
At the Officc of the Comptroller of the City of New York,

COUPON INTEREST PAYABLE
AT OPTION CF HOLDER

IN NEW YORK OR LONDON
ALEGAL INVESTMENT FOR TRUST FUND§
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